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RADIAN L. HENNIGAN Certified Public Accountant 1503 Goodwin Road, Suite 1 Ruslon, I.ouisJana 71270 (3181) 255-9305 FAX (318) 255-7397 
INDEPENDENT AUDITOR'S REPORT 

Bomd of Commissioners Walerworks District No. 1 Famaerville, Louisiana ] have audiled the accompanying balance sheet of Walerworks District No. 1 (a component unit of Union Parish Police Jury) as of December 31, 2001, mad the related statements of revenues, expenses, and changes in retained earnings mad cash flows for the year then ended. These financial statements m'e the responsibilily of Walerworks Districl No. l's mmaagemcnI. Our responsibiliiy is to express an opinion on these financial statements on our audit. I conducted nay audit in accordance with generally accepted auditing standmds and Government Audit~ndards, issued by the Comptroller Gcueral of the United Stales. Those standards require that I plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audil includes examining, on a lest basis, evideuce supporting the amounts and disclosures in the financial statements. An audit also ineludes assessing the accounting priuciples used and sJgnJficanl eslima~es made by management, as well ,~s evalualJJ)g the overall :financial statement presentation. I believe that my audit provides a reasonable basis for my 
In my opinion, the financial statements rci?lTed to above present faMy, in all malerial respects, the financial position of Waterworks District No. 1 as of December 31, 2001, and the results of its operations and its cash flows for lhe year then ended in confonnily with generally accepted accounting princil)les. My audit was conducled for the purpose of forming an opinion on the financial stalements referred to in the first paragraph taken as a whole. The budgetary information included on page 5 and 6 is presented for purposes of additional maalysis and is nol a required parl of the financial statements ofWaterworksDistrictNo. I. Suchinfonnalion has been subjected to the a,aditing procedures applied in the audil of the financial 



Board of Commi~siouers Waterworks District No. l Page 2 

slalemenls aud, Jn my opinion, is fairly stated in all material respects in relation to the financial statements taken as a whole. Respectfully, 
Radian L. Hemaigan Certified Public Accountant 
June 1 O, 2002 



 

Waterworks District No. 1 A Component Unit of Union Parish Police Jury Proprietary Fund Type - Enterprise Fund Balance Sheet December 31, 2001 

Current Assets Cash Accounts Receivable - Customers Prepaid Expenses Total Current Assets 
Restricted Assets Cash Investments Total Restricted Assets 
Property, Plant and Equipment Wa!er Plant and Waler Lines Fumilure and Equipment Total Less: Accumulated Depreciation Net Depreeiable Assets Land Constl~cfion in Progress Total Property, Plant and Equipment 
OIher Assels 
TOTAl. ASSETS 

ASSETS 
158,707 14,920 3,041 176,668 
43,015 20,821 63,836 
887,406 2,024 889,430 (284,112) 605,318 1,825 
607,143 
$ 847,647 

The aecompmlying notes are an integral part of this statemenl 3 



 

Waterworks District No. 1 A Component Unit of Ultion Parish Police Jury Proprietary Fund Type - Enterprise Fund Balance Sheet December 31, 2001 
LIABILITIES AND RETAINED EARNINGS 

LIABILITIES Current Liabilities (Payable from Current Assets) Accounts Payable Total Current Liabilities (Payable from Restricted Assets) Accrued lnteres~ Payable Bonds Payable Customers' Meter Deposits Total 
Total Current Liabilities 
Long-term Liabilities Bonds Payable Total Long-term Liabilities 
TOTAL LIABILITIES 
RETAINED EARNINGS Reserved Reserved for Debt Service, Depreciation, and Contingency 
Uiircservcd Undesignated Designaled for Prior Year Adjustments TOTAL RETAINED EARNINGS 
TOTAL LIABILITIES AND RETAINED EARNINGS 

3,823 3,823 
3,776 7,569 4,057 15,402 
19,225 
426,946 426,946 
446,171 
63,836 
337,640 
401,476 $ 847,647 The aeeompmlying notes are ma integral part of this statement. 4 



 
Waterworks District No. 1 A Component Unit of Union Parish Police Jury Proprietary Fund Type - Enterprise Fund Statement of Revenues, Expenses, and Changes in Retained Earnings - Budget (GAAP Basis) and Actual For the Year Ended December 31, 2001 

Operating Revenues Waler Sales ]nslallation Fees Total Operating Revenues 
Operating Expenses Bad Debt Board of Commissioners' Fees Contract Labor Deprecialion Equipment Rental Insurance Materials, Repairs, and Supplies Office Expense Other Expense Payroll Taxes Professional Fees Salaries Sales Tax Ulilities Total Operaling Expenses 
Total Operating Income Nonoperafing Income (Expense) lnleres~ Earned lnterest Expense Total Nonoperating Income (Expense) Net Income (Loss) 

Budget Actual 165,000 $ 5,000 170,000 
1,300 16,000 17,263 2,000 3,000 40,000 2,500 1,000 8OO 3,500 8,500 6,000 18,500 120,363 
49,637 
3,503 (22,902) (19,399) 

147,572 $ 2,455 150,027 
2,776 940 19,697 17,748 2,137 2,830 15,939 1,532 4,978 722 3,045 8,917 
16,897 98,158 
51,869 
5,532 (21,847) (16,315) 

Variance - Favorable (Unfavorable) (l 7,428) (2,545) (19,973) 
(2,776) 360 (3,697) (485) (137) 170 24,061 968 (3,978) 78 455 (417) 6,000 1,603 22,205 
(2,232) 
2,029 1,055 3,084 

30,238 35,554 286 The accompanying notes are an integral part of flats statement. 5 



 
Waterworks District No. 1 A Component Unit of Union Parish Police Jury Proprietary Fund Type - Enterprise Fund Statement of Revenues, Expenses, and Changes in Retained Earnings - Budget (GAAP Basis) and Actual For the Year Ended December 31, 2001 

Budge~ Actual 
Relained Earnings at Beginning of Year 365,9] 9 365,919 Retained Earnings at End of Year $ 396,157 $ 401,473 

The accompanying notes are an integral part of this statement. 6 

Vmianee - Favorable (Unfavorable) 



 
Waterworks District No. 1 A Component Unit of Union Parish Police Jury Proprietary Fund Type - Enterprise Fund Statement of Cash Flows For the Year Ended December 31, 2001 

Cash flows from Operating Activities Operating Income Adjustments to reconcile Operating Income to Net Cash Provided by Operating Activities: Depreciation Chal~ges in: Aeeouuts Receivable Prepaid Expenses Accounts Payable Interesl Payable Other Assets Total Adjustmeuts Net Cash Provided by Operating Aetivilies 
Cash flows from Noncapital Financing Activities Change in Customers' Meter Deposits 
Cash flows from Capital and Related Financing Activities Principal payments on bonds payable Principal payments on notes payable Interest paid on bonds and notes payable Net Cash used by Capita/and Related Financing Activities 
Cash flows from Investing Activities Purchase of fixed assets Liquidation of investments Interest received from investments Net Cash provided by Investing Activities 
Net Increase in Cash and Cash Equivalents 
Cash and Cash Equivalents, Beginning of Year 
Cash and Cash Equivalents, End of Year The aecompmaying notes are an integral part of this statement. 7 

51,871 
17,748 
2,718 (454) 624 (90) 410 20,956 72,827 
1,159 
(7,631) 
(21,847) (29,478) 
l 1,288 5,532 16,820 
61,328 
140,394 
201,722 



 
Waterworks District No. l A Component Unit of Union Parish Police Jury Proprietary Fund Type - Enterprise Fund Statement of Cash Flows For the Year Ended December 31, 2001 

Cash and Cash Equivalents shown on Balance Sheet as Current Assets Cash Restricted Assets Cash 
Total Cash and Cash Equivalents 

The accompanying notes are ma integral part of this statemeut. 8 

158,707 
43,015 
201,722 



 
Waterworks District No. 1 A Component Unit of Union Parish Police Jury Proprietary Fund Type - Enterprise Fund Notes to the Financial Statements December 31, 2001 

The accounting and reporting policies of Waterworks District No. 1 (the District) conform to generally accepted accounting principles as applicable to governments. Such aeeounting and reporting proeedures also conform to the requirement of Louisiana Revised Statutes 24:517 and to the guides set forth in the Louisiana Municipal Audit mad Accounting Guide, and to the industry audit guide, Audits of State and Local Govemmental Units. 
The following notes to the financial statements are an integral part of the District's financial statements. I. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES A. HISTORY The District, a component unit of Union Parish Police Jury, was created by the Union Parish Police Jury as authorized by Chapter 9 of Title 33 of the Louisiana Revised Statutes of 1950. The District is governed by a five-member Board of Commissioners. The District is responsible for the maintenance and operation of the water syslem within the boundaries of the waler distriei. 
B. REPORTING ENTITY The Governmental Accounting Standards Board (GASB) is the accepted standard setting authority for generally accepted accounting principles as applied to governmental entities. In June 1991, the GASB issued Statement Nmnber 14 "The Financial Reporting Entity." This Statement established criteria for determining which component units of government should be considered part of the primary goverJm~enl for finanNal reporting purposes. 
The basic criteria for determining a component unit is accountability. The Union Parish Police Jury appoints a voting majority of the Bom'd of Commissioners of the Districl and, therefore, has lhe ability to impose its will upon the Distriel. The District is also financially dependent upon the Police Jury. Therefore, the District is considered a component unit of the Police Jury, the primary governing body of the parish and the goverlm~ental body with oversight responsibilily. 
C. BASIS OF ACCOUNTING Basis of accounting refers to when revenues and expenses are recognized in the accounts and reported in the financial statements, Basis of accounting relates 1o the timing of the measurements made, regardless of the measurement focus 



 
Waterworks District No. 1 A Component Unit of Union Parish Police Jury Proprietary Fund Type - Enterprise Fund Notes to the Financial Statements December 3], 2001 

applied. The District's records are maintained on an accrual basis. Revenues are recognized when they are earned and expenses are recognized when they are incurred. D. BUDGETARY PRACTICES 
The Secretary-Treasurer prepares the annual budget and presents it to the Bom'd for adoption by November 30 of the preceding year. Budgeted amounts, including subsequent anaendments, have been included in the accompanying financial statements. E. STATEMENT OF CASH FLOWS For purposes of the Statement of Cash Flows, the District considers all highly liquid investments (including restricted assets) with a maturity &three months o1 less when purchased to be cash equivalents. F. INVESTMENTS Inveshnents consist of certificate of deposits which are stated at cost plus interest credited to the account. O. PROPERTY, PLANT AND EQUJPMENT Properly, plant and equipment purchased by the District m'e recorded at cost. Depreciation of all exhaustible fixed assets used by the District is charged as an expense against operations. Depreciation is computed using the straight-line method. Estimated useful lives are 50 years on the water plant and from 5 to 50 years on equipment. Expenditures for repairs and maintenance are expensed as incurred; significant bettermeuts are capitalized, 
H, VACATION, SICK LEAVE AND RETIREMENT PLAN The District does not have formal vacation, sick leave and retirement plan policies. 

10 



 
Waterworks District No. 1 A Component Unit of Union Parish Police Jury Proprietary Fund Type - Enterprise Fund Notes to the Financial Statements December 3], 2001 

1. BAD DEBTS 
Uncollectible amounts for customers' water receivables are generally not significant. As a result, the direct write-offmethod for reeognizing bad debts is used. Under this method, the receivable is charged to expense when the account is deemed to be uncollectible. 
J. RESERVATIONS OF RETAINED EARNINGS Some portions of retained earnings are reserved to indieale that a portion of retained earnings is legally restricted to a specific future use and is not available for appropriation or expenses. K. ESTIMATES 
The preparation of financial statements in conformity with generally accepted accounting principles requires management to make estimates and assumptions that affect certain reported amounts and disclosures. Accordingly, actual costs could differ from those estimates. 

2. CASH AND INVESTMENTS A1 December 31,2001, the District's cash and investments, shown on the balance sheet under current assets and restricted assets, consisted of checking, savings, and certificale of deposit accounts. The carrying amounts of those accounts totaled $222,543 and the con'esponding bank balances totaled $226,768. All of the bank balances were covered by federal depository insurmlce or were adequately collateralized with financial institution assets. 3. RESTRICTED ASSETS (CASH AND INVESTMENTS Under the lemas of the bond agreemenl and resolution offlae Board of Commissioners, the District is required to establish and mainlain four restrieled asset account types. They are as follows: I. A customer meter deposit accounl in which all customer reeler deposits are held 
A revenue bond and interest sinking fund aceount from which bond principal and interest are paid. On or before the 20tl~ of each month, the District is required to deposit a sum equal to one-twelfth of the total amount of principal and interest 



 
Waterworks District No. 1 A Component Unit of Union Parish Police Jury Proprietary Fund Type - Enterprise Fund Notes to the Financial Statements December 31, 2001 

falling due in the following year for the 1980 bonds. A monthly payment of $1,314.90 is required to be deposited for the 1997 bonds. 3. A reserve fund account in which funds are held for payment of bond principal aud interest in the event the sinking fund account is unable to pay. On or before the 20tla of each month, the District is required to deposit a sum at least equal to five percent of the amount to be paid into the sinking fund provided for in paragraph 2 above. The payments into the reserve are to continue until the reserve equals the highest combined principal and interest falling due in any year for the 1980 bonds. A monthly deposit of $57 is required for the 1997 bonds. A depreciation and contingency fund account to cover depreciation, extensions, additions, improvements and replacements necessary to properly operate the system. On or before the 20th of each month, the District is required to deposit $86 per month for the 1980 bonds. A monthly deposit of $66 is required for the 1997 bonds. 
The account balances as of December 31,2001 are listed below 
Customers' Meter Deposit Account Waterworks Reserve Bond and Interest Sinking Fund Account - 1980 Waterworks Reserve Fund Account Waterworks Depreciation and Contingency Fund Account Waterworks Sinking Fund Account - 1997 Waterworks Reserve Fund Account - 1997 Waterworks Contingency Fund Account - 1997 TOTAL 

4. LEASES 

$ 4,057 4,504 15,510 
8,951 1,540 3,121 _~,4 646 ~.42=,729 

The District has a month-lo-month operating lease for computer equipment for $169 per month. For the ),car ended December 31, 2001, the District paid $2,137 in connection with the computer equipment and software. 

12 



 
Waterworks District No. 1 A Component Unit of Union Parish Police Jury Proprietary Fund Type - Enterprise Fund Notes to the Financial Statements December 31, 2001 

5. LONG-TERM LIABILITIES Revenue Bonds Payable 
1980 Issue $242,000 - 1980 Waterworks Districl No. ] bonds payable in annual principal installments of $5,000 to $13,000 through September 5, 2020; inlerest rate of 5.0% 
1997 Issue $270,000 - 1997 Waterworks District No. 1 bonds payable in monthly installments of $1,315 through September 3, 2037, interest rate of 5.0% 
Total Bonds Payable Less: Current Portion TOTAL LONG-TERM BONDS PAYABLE 

December 31, 2001 
173,000 
261,515 
434,515 __(7,569~ 

The bonds are secured by the revenue earned or derived fiom operations oflhe District. 
The annual requirement to amortize the long-term obligations outstanding at December 31,2001, including interest of $401,961 attributable to Revenue Bonds, are as follows: Bonds Payable 
2002 2003 2004 2005 2006 2007-2037 

1980 1997 Issue Issue TotM 14,650 14,350 14,050 14,750 14,400 199,200 
15,780 30,430 15,780 30,130 15,780 29,830 15,780 30,530 15,780 30,180 48.9_,_140 688,340 Total debt paymenls $_271=L4_40_0 $56~040 $ 8_394~40 



 VVaterworks District No. 1 A Component Unit of Union Parish Police Jury Proprietary Fund Type - Enterprise Fund Notes to the Financial Statements December 31, 2001 
6. BOARD OF COMMISSIONERS - PER DIEM PAYMENTS 111 compliance with Louisiana Revised Statute 33:38 ] 9, the conunissioners, with the exception of the president, receive a per diem of $20 for each meeting they atlend Io a maximmn of 12 meetings per year. The president's per diem'is $50 per meeting up to a maximum of 12 meetings per year. Bom'd of Commissioners fees for 2001 were as follows 
Name Charles A. Calcote Sieve Branfley Ernest Nolan Kim Dumas Carolyn Thrailkill Technical Consultants Kathy Doolittle Jack Dumas TOTAL 

Number of Meetings 6 5 4 6 5 

7. RISK FINANCING ACTIVITIES 
6 6 

Aynount $ 300 I00 80 120 100 120 120 $ 940 
The District manages its exposure under general liability mad proper~y through the purchase of commercial insurance mad surety bonds, as follows: 
Coverag~ General Liability Insurance Commercial Property Insurm~ce Posilion Schedule Bond 8. ACCOUNTS RECEIVABLE 

Expiration Dates 12/30/02 12/30/02 03/31/02 
The district provides service to conmaercial and residential users within the established district. Sales for services fer the month December 2001 included 521 users. At December 31, 2001, the District maintahled ml accounts receivable balmlce of$14,919. This balance includes 53 accounts in arrears for a lotal of $4,877. The Dislriet considers all accounis to be eolkxzlible. 



RAD1AN L, HENNIGAN Certified Public Accountant 1503 Goodwin Road, Suite 1 Ruston, Louisiana 71270 (318) 255-93O5 FAX (318) 255-7397 
REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING BASED ON AN AUI)IT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 
Board of Commissioners Waterworks District No. 1 Farmerville, Louisiana I have audited tile financial statements of~Vaterworks District No. 1 (the District), a component unit of Union Parish Police Jm'y, as of mad for the year ended December 31 2001, and issued our report thereon dated .l~ne 10, 2002. J conducted our audit in accordance with generally accepted auditing standards and flae standards applicable to finmacial audits contained in Government Auditin~g Standards, issued by the Comptroller General of the United Stales. Compliance As parl of obtaining reasonable assurance about whether the District's/inancial statements are free ofmaleriat misstaIement, we performed tests o fits compliance wilh cel~ain provisions of laws, regulations, contracts and grants, noncompliance with which could have a direcl and material effect on fhe determination of finmacial statement amounts. However, providing an opinion on compliance with those provisions was not an objective of our audit, mad accordingly, we do not express such an opinion. The rest~tts of our tests disclosed no instances of non-compliance that are required to be repoJ~ed under Govermnent Auditing Standards 
Internal Control Over Financial Rel~ortin~ 
In planning mad performing our audit, we considered the District'S internal control over financial reporting in order to determine our auditing procedures for the purpose of e~;pressing our opinion on "the finm~cial statements and not to provide assurance on the inlemal control over Iinmaeial reporting, ]-]owever, I noted certain mailers involving 1he internal control over financial reporting and its operation that 1 consider to be a reportable condition. Reportable conditions involve matters coming to my attention relating to significant deficiencies in the design or operation of the internal control over financial 



Bom-d of Commissioners Waterworks District No. 1 Page 2 

reporting thal, in my judgmm~t, could adversely affect the Waterworks District No. 1 's abilily to record, process, summarize, and report financial data consistent with the asserlions of management in the financial statements. The reportable condition is described in the accompanying schedule of findings and questioned costs as item 2001-1 Our consideration of the internal control over financial repoit.ing would not necessarily disclose all matters in the internal control over financial reporting that might be material weaknesses. A material weakness is a condition in which the design or operation of one or more of the internal conlrol components does not reduce to a relatively low level tbe risk that misstatemenls in mnounts thal would be material in relation to the financial statements being audiled may occur and net be detected within a tilnely period by employees in the normal course ofperfonrdng their assigned functions. However, ] consider "the reportable condition described above to be a material wealmess. 
This reporl is intended solely for lhe information and use of the audit commiltee, management, and oflaers within the organization and should not be used by anyone other than these specified parties. 
Respectfully, 
Radian L. Hennigan, CPA Ruston, LA June 10, 2002 



 

WATERWORKS DISTRICT NO. 1 SCItEDULE OF CURRENT YEAR FINDING AND QUESTION COSTS FOR TItE YEAR ENDED DECEMBER 31,2001 
A. SUMMARY OF AUDIT RESULTS; 
1. The auditor's rcpoll cxprcsscs an nnqualified opinion on the financial stalemems of Waterworks District No. 1. 2. Some reportable conditions were disclosed during the audit oflhe financial statements lhal relate to internal control and compliance. See Managemem's Corrective Action Plan. 3. There are no major programs 4. Thc threshold for distinguishing Types A and B programs was $300,000 5. Waterworks District No. 1 was not dctcnnincd to be low-risk audflee B. FINDINGS - FINANCIAL STATEMENTS AUDIT 
See Management's Corrective Action Plan C. FINDINGS AND QUESTIONED COSTS - MAJOR FEDERAL AWARD PROGRAMS AUDIT None 



 

Waterworks District No. 1 A Component Unit of Union Parish Police Jury Managements Corrective Action Plan For the Year Ended December 31, 2001 SECTION I - INTERNAL CONTROL AND COMPLIANCE MATERIAl, TO TIlE FINANCIAL STATEMENTS 2001-1 Expenditures m'e nol recorded until the Partially resolved - The Dish'ict will begin check has cleared the bank rather than when recording expendflures upon disbursement. the cheek was written. 
SECTION II - INTERNAL CONTROL AND COMPLIANCE MATERIAL I"O FEDERAl. AWARDS I/A SECTION lit - MANAGEMENT LETTER 



 

Waterworks District No. 1 A Component Unit of Union Parish Police Jury Schedule of Prior Year Findings For the Year Ended December 31, 2001 
SECTION I - INTERNAL CONTROL AND COMPLIANCE MATERIAL TO THE FINANCIAL STATEMENTS 2000-1 The dislrict has only one part-time Pm'tially Resolved - The District has employee. The lack of personnel has crealed a implemented some additional procedures to lack of effective internal control. enhance controls over receipt and deposit of revenues received. Bul it would not be cosl- effective to hire additional personnel to provide adequate separation of duties for inlernal control for this size operation. SECTION II - INTERNAL CONTROL AND COMPLIANCE MATER1AL TO FEDERAL AWARDS 1/A 1 SECTION Ill - ]MANAGEMENT LETTER 



 

WATERWORKS DISTRICT NO. 1 A COMPONENT UNIT OF UNION PARISH POI,ICE JURY FOR THE YEAR ENDED DECEMBER 31, 2001 
OUESTIONED COSTS 

There were no questioned costs found. 

20 
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Waterworks District No. 1 A Component Unit of Union Parish Police Jury Proprietary Fund Type - Enterprise Fund Balawce Sheets December 31, 2001 and 2000 
ASSETS Currenl Assets Cash Accounls Receivable - Customers Prepaid Expenses Total Currcnl Assets 

Restricled Assets Cash hlvesllnenls Tolal Restricted Assets 
Properly, Planl and Equipment Water Plant and Water Lines Furnilm'e and Equipment Total Less: Accmnulated Depreciation Ncl Deprcciable Assets Land Construction in Progress Total Propclly, Plant and Equipment 
Olher Assels 
TOTAl, ASSETS 

December 31, 2001 2000 
158,707 14,920 3,041 176,668 
43,015 20,821 63,836 
887,406 2,024 889,430 (284,112) 605,318 1,825 
607,143 
$ 847,647 

The accompanying notes are an integral part oflhis statement. 22 

120,410 17,637 2,587 140,634 
19,984 32,109 52,093 
887,406 2,024 889,430 (266,364) 623,066 1,825 
624,891 
410 $ 818,028 



 
Waterworks District No. 1 A Component Unit of Union Parish Police Jury Proprietary Fund Type - Enterprise Fund Balance Sheets December 31, 2001 and 2000 

LIABILITIES AND RETAINED EARNINGS I,IABILITIES Currenl l,iabilities (Payable from Current Assets) Accounts Payable Total 
Current Liabilities (Payable from REstricted Assets) Accrued lnlerest Payable Bonds Payable Cuslomers' Meier Deposits Total 
Tolal Current Liabilities 
Long-lerm l,iabililies Bonds Payable Total Long-term Liabilitics 
TOTAl, LIABII.1TIES 

December 31, 2001 2000 
3,823 3,823 
3,776 7,569 4,057 15,402 
19,225 
426,946 426,946 
446,171 

3,199 3,199 
3,866 20,779 2,898 27,543 
30,742 
421,367 421,367 
452.109 

RETAINED EARNINGS Reserved Reserved for Dcbl Service, Depreciation, m~d Contingency 63,836 50,779 
Unreserved Undesignaled Designated for Prior Year Adjustments 
TOTAL RETAINED EARNINGS 

337,640 315,140 
401,476 TOTAL LIABILITIES AND RETAINED EARNINGS $ 847,647 

The accompm~ying notes are an integral part of this statement. 23 

365.919 $ 818.028 



 

Waterworks District No. 1 A Component Unit of Union Parish Police Jury Proprietary Fund Type - Enterprise Fund Statements of Revenues, Expenses, and Changes in Retained Earnings For the Years Ended December 31, 2001 and 2000 
Operating Revenues Walcr Sales Installation Fees Total Operating Revenues 
Operating Expenses Bad Debt Board of Commi ssioners' Fees Contracl Labor Deprccialion Equiplnenl Rental Insurance Malerials, Repairs, m~d Suppfies Office Expense Olher Expense Payroll Taxes Professional Fees Salaries Sales Tax Ulililies Total Operating Expenses 
Tolal Operaling Income Nonoperating Income (Expense) ]nleresl Earned lnleresl Expense Tolal Nonoperating lncome (Expense) Net Income (Loss) 

December 31, 2001 2000 147,572 $ 2,455 150,027 
2,776 940 19,697 17,748 2,137 2,830 15,939 ~,532 4,978 722 3,045 8,917 
16,897 98,158 
51,869 
5,532 (21,847) (16,315) 

I55,068 2,400 157,468 
830 16,000 17,748 1,558 2,601 15,030 2,738 1,475 571 4,325 7,436 
16,723 87,035 
70,433 
4,430 (24,573) (20,143) 

35,554 50,290 
The accompanying notes are an integral pail of lhis statement. 24 



 

Waterworks District No. 1 A Component Unit of Union Parish Police Jury Proprietary Fund Type - Enterprise Fund Statements of Revenues, Expenses, and Changes in Retained Earnings For the Years Ended December 31, 2001 and 2000 

l'rior Year Adjustments Relained Earnings at Beginning of Year 
Relained Earnings at End of Year 

December 31, 2001 2000 
365,921 315,631 $ 401,475 $ 365,921 

The accompanying noles are ~m inlegral part of this stalcmenl. 25 



 

Waterworks District No, 1 A Component Unit of Union Parish Police Jury Proprietary Fund Type - Enterprise Fund Statements of Cash Flows For the Years Ended December 31, 2001 and 2000 
(;ash flows from Operating Activilies Operaling lncome Adjustments to reconcile Operating Income to Net Cash Provided by Operating Activities: Depreciation Changes in: Accounls Receivable Prepaid Expenses Accounts Payable Notes Payable Other Assets Tolal Adjustmenls Net Cash Provided by Operating Activilies 
Cash flows from Noneapital Financing Activities Change in Customers' Meter Deposits 
Cash flows fi'om Capital and Related Financing Activities Principal payments on bonds payable Principal paymenls on notes payable Proceeds fi'om interim loan lnlcresl paid on bonds and notes payable Nel Cash Provided by Capital mad Related Financing Activities 
Cash flows from Investing Activities Purchasc of fixed assets Purchase of investments lnleresl received from investments Ncl Cash used by Investing Activities Net Increase in Cash and Cash Equivalents 

December 31, 2001 2000 
51,871 
17,748 
2,718 (454) 624 (90) 410 20,956 72,827 
1,159 
(7,631) 
(21,847) (29,478) 
11,288 5,532 16,820 61,328 

The accompmaying notes are an integral part of this statement 26 

70,433 
17,748 
4,773 (227 (578 913 21,716 92,149 
75 
(14,o90) 
24,573) 38,663) 
(18,100) (10,638) 4,430 (24,308) 29,253 



 

Waterworks District No. 1 A Component Unit of Union Parish Police Jury Proprietary Fund Type - Enterprise Fund Statements of Cash Flows For the Years Ended December 31, 2001 and 2000 

Cash and Cash Equivalents, Beginning of Year Cash and Cash Equivalents, End of Year 
Cash and Cash Equivalents shown oil Balance Sheet as Cm'rent Assets Cash Restricted Assets Cash 
Total Cash and Cash Equivalents 

Decemb el" 31, 2001 2000 
140,394 201,722 

158,707 
43.015 
201,722 

The accompanying notes are an integral parl of this stalemcnt. 27 

110,228 139,481 

120,410 
19,984 
140,394 


